INFORMATION AND OFFICE PROCEDURES

WHEN PURCHASING REAL ESTATE

Our Office will be coordinating the Closing which involves such things as searching the public record to insure that you will receive title to the property that is free of liens, coordinating with your lender if you are getting a loan to purchase the property, meeting with you and the seller to sign the documents, explaining your loan documents, handling funds, and recording the deed (evidence of your ownership) and any deeds of trust (mortgages).

Your Point of Contact for the Closing is TAMMY HORNE at 885-5580.
SCHEDULING

Your Closing will be scheduled, but please remember that the day or time is subject to change to circumstances out of our control.  Such circumstances may be a delay from your lender in sending us your loan documents or in approving the settlement statement, or a delay in receipt of necessary documents from the seller.

BRINGING FUNDS TO CLOSING

You should call Tammy a few hours before your Closing is scheduled to find out how much money you will need to bring.  If you are unable to get a check prior to closing or if the amount you need to bring is not known by the time of closing, you will probably have ample time to go to your bank before we are ready to record the documents.  All monies must be by wire transfer or by CASHIER’S CHECK.  
IF YOU ARE MARRIED

If you are married, then your spouse will probably need to come to the Closing unless you are using a Power of Attorney or have a Prenuptial Agreement, Separation Agreement, or a Free Trader Agreement.  If you have one of these documents and are using it for the Closing, you need to let Tammy as soon as possible. If this document has not already been recorded, our Office will need a signed, ORIGINAL copy for recording and we will need to see a copy of it before the day of Closing.

Please be advised that if you are not using one of the above listed documents, your spouse will need to sign a few documents even if his or her name is not going on the property or even if he or she is not on the loan.  A spouse has a marital interest in North Carolina, and he or she must sign the deed of trust in order for your lender to have a valid lien on your house.  A marital interest is the right to elect lifetime rights in the property upon your debt, even if only your name if on the deed to the property.

WHEN DO YOU ACTUALLY OWN THE PROPERTY?

You need to realize that you do not actually own the property until our Office has gotten the Deed and Deed of Trust recorded at the Register of Deeds Office for the county where your property is located. Therefore, if you are closing late in the day (especially on Friday) or if your property is located in a county other than Guilford County, our Office may not get your documents recorded until the next business day.  The Seller does not have to allow you access to the property until the deed has been recorded, and this may affect your moving plans.  Please keep this issue in mind when scheduling your Closing.

OTHER ISSUES

If you have any other issues that need resolving, or there is something you think our Office should know, please call us as soon as you can so that we address it before the day of Closing.

CONGRATULATIONS on your Real Estate Purchase and THANK YOU for allowing our Office to assist you during this most important transaction!

