WHAT TO EXPECT WHEN SELLING REAL ESTATE

Our Office will be coordinating the Closing which involves such things as searching the public record to insure that the Buyer receives title to the property that is free of liens, meeting with you and the buyer to sign the documents, paying any real estate taxes due, paying off existing loan you may have against the property, disbursing funds, and recording the deed (evidence of the buyer’s ownership).

Your Point of Contact for the Closing is TAMMY HORNE at 885-5580.
IF YOU ARE MARRIED

You and your spouse, if any, will need to sign the deed. Your spouse will need to come to Closing unless your spouse does not need to sign because of a Prenuptial of Separation Agreement.  If you are relying on one of these documents, then you need to call Tammy and let her know as soon as possible.  Our Office will need a signed, ORIGINAL copy for recording and we will need to see a copy before the day of Closing.

POWER OF ATTORNEY

If you are using a Power of Attorney, then you also need to let Tammy know as soon as possible, and we will need to see a copy of it.  If it has not been previously recorded, then we will need a signed, ORIGINAL copy for recording.

EARNEST MONEY DEPOSIT

If the Buyer gave you an earnest money deposit and you are not bringing his check to Closing because it has already been deposited,  please let Tammy know so that it can be accurately reflected on the paperwork before Closing.

GETTING YOUR PROCEEDS CHECK

The Buyer does not actually own the property until the Deed has been recorded.  Our Office does not disperse funds until the documents have been recorded.  In other words, you will not leave our Office with a check in hand.  Also, if you are Closing late in the day (especially on Friday), on the last days of the month, or it your property is located in a county other than Guilford County, then you may not get your proceeds check until the following business day.  If it possible for your proceeds check to be wired to your bank account if you can supply us with wiring instructions

OTHER ISSUES

Please let Tammy know if other items need to be shown on the Closing Paperwork such as:

1) You are having repair work done per the Purchase Contract, and the repairman will be paid from your proceeds.

2) Agreed upon repairs will not be completed by Closing, and funds need to be placed in escrow until the repairs are complete.

3) You have agreed to pay the Buyer rent to remain in possession of the property after Closing.


4) Any other matter which you think our Office needs to know.

